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Message Text 

UNCLASSIFIED 

PAGE 01 BAGHDA 00970 0708 18Z 

ACTION NEA- 11 

INFO OCT-01 ISO-OO AF-10 ARA-14 EA-12 EUR- 12 10-14 
SOE-02 AID-05 CEA-01 CIAE-00 COME-OO DODE-OO 
EB-08 DOE-15 H-02 INR-10 INT-05 L-03 NSAE-00 
NSC-05 OMB -01 PM-05 ICA-20 OES-07 SP-02 SS-15 
STR-07 TRSE-00 ACDA-12 PA-02 /201 W 

038297 070821Z/21 

P 070515Z MAY 78 
FM USINT BAGHDAD 
TO SECSTATE WASHDC PRIORITY 6138 
INFO AMEMBASSY ABU DHABI 
AMEMBASSY ALGIERS 
AMEMBASSY BONN 
AMEMBASSY CARACUS 
AMEMBASSY DHAHRAN 
AMEMBASSY DOHA 
AMEMBASSY JAKARTA 
AMEMBASSY JIDDA PRIORITY 
AMEMBASSY KUWAIT 
AMEMBASSY LAGOS 
AMEMBASSY LIBREVILLE 
AMEMBASSY LONDON 
AMEMBASSY MANAMA 
AMEMBASSY MUSCAT 
AMEMBASSY PARIS 
AMEMBASSY QUITO 
AMEMBASSY TOKYO 
AMEMBASSY TRIPOLI 
AMEMBASSY VIENNA 

UNCLAS BAGHDAD 0970 

E.O. 11652: NA 

TAGS: ENRG, EFIN, OPEC, IZ 

SUB J : OIL MINISTER CLAIMS THAT THE DECLINE OF THE DOLLAR IS 
U.S. CONSPIRACY 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BAGHDA 00970 0708 18Z 


REF BAGHDAD 0572 

1 . ACCORDING TO LOCAL PRESS, OIL MINISTER ABDUL KARIM, 
IN STATEMENT MAY 4 PRIOR TO HIS DEPARTURE FOR OPEC 
MINISTERIAL CONFERENCE AT TA'IF, SAID THAT "IT IS CLEARER 
NOW THAN EVER BEFORE THAT THE U.S. IS CONSPIRING TO 
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DEVALUE THE DOLLAR IN ORDER TO STABILIZE ITS TRADE 
BALANCE AND TO ENSURE CHEAP OIL SUPPLIES." HE NOTED THAT 
THIS "ECONOMIC THEFT" COST OPEC AN ESTIMATED 52 MILLION 
DOLLARS A DAY AND CALLED ON OPEC MEMBERS TO "CORRECT 
OIL PRICING IN A MANNER WHICH WILL COMPENSATE FOR THESE 
LOSSES." 

2. COMMENT. SIGNIFICANTLY, OIL MINISTER'S DEPARTURE 
STATEMENT DOES NOT REITERATE HIS PREVIOUS CALLS FOR 
OPEC TO SWITCH FROM DOLLAR PRICING. PHRASING IN 
STATEMENT SUGGESTS GOI MAY BE BACKING AWAY FROM THIS 
POSITION. 

PECK 


UNCLASSIFIED 


NNN 
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